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Studio 100 buys out VMMa's shares of Plopsaland

Studio 100 has acquired the shares held by Vlaamse Media Maatschappij (VMMa) in NV Plopsaland. Until now, Studio 100 and VMMa had each had a 50 % stake.
Under this arrangement, NV Plopsaland grew to the thriving and dynamic company that it is today. Since Plopsaland is not part of VMMa's core business (VTM, KANAALTWEE, JIMtv and Q-Music) and VMMa's important role in the start-up phase has come to an end, both parties agreed to the takeover of the shares.

Studio 100 and VMMa set up NV Plopsaland on 4 October 1999 and bought up Melipark in Adinkerke (De Panne).

Plopsaland opened its doors for the first time on 29 April 2000.

Plopsaland is a theme park based on Studio 100's TV characters.

The number of visitors to Plopsaland has risen from 575 000 in the year 2000 to 781 000 in 2004, an increase of 35.8 %.

Studio 100 has great plans for the future for Plopsaland. Plopsaland opened an indoor park on the Grenslandhallen site in Hasselt at the end of the year. Overall, it is expected that more than 1 million people will visit Adinkerke and Hasselt each year.
NV Plopsaland employs some 800 people (permanent staff, seasonal workers and students), amounting to 160 full-time equivalents.

More than 20 % of the visitors come from the Netherlands and slightly more are French speaking.

The turnover for the company rose from EUR 12.8 million to 17.8 million in 2004, an increase of 38.4 %.

The operating cashflow for 2004 was EUR 6.3 million, or 35.5 % of turnover. The net results before tax for 2004 will be EUR 1.35 million.
The other joint ventures between Studio 100 and VMMa, relating to television and the traditional annual fairy-tale musicals, will continue as before.

VMMa is a joint venture between De Persgroep and the listed company Roularta Media Group.
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