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PRESS RELEASE
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Roularta increases capital
 
 
Stock market-listed Roularta Media Group yesterday increased its capital by EUR 32 million. The increase took place, within the authorized capital, with the suspension of pre-emption rights at EUR 15.46 per share. It was fully subscribed by the reference shareholders via the Stichting Administratiekantoor RMG. The new shares are not dividend-entitled for the 2008 financial year and will be listed as from the 2009 annual meeting. The price is 40.7% above the average price for the thirty days prior to the day of issue, 28.8% above the latest closing price and is equal to the fractional value of the shares. This transaction brings the interest of the Stichting Administratiekantoor RMG from 64.1% to 69.7%. 
 
This capital increase is intended to strengthen Roularta’s balance sheet structure and to avoid defaulting under covenants contained in financial agreements owing to the impact of the uncertain general economic situation.
 
The special reports of the board of directors in connection with this capital increase can be consulted from today on the company website (only in Dutch - www.roularta.be/beleggersinfo).
 
Various structural interventions in Belgium and France in 2009 should provide at least EUR 20 million of savings, and the group is planning further debt reductions. 
 
The new presses at Roularta Printing are operating at optimal capacity with the transfer of printing orders from France.
 
Prospects for the Freepress division are good, given the direct sales effectiveness of De Streekkrant and De Zondag, and with the extension of the offering with the new Steps formula, the new luxury editions of Steps de Luxe (Belgium), City Magazine de Luxe (Central Europe) and A Nous Limited (France).
 
At the start of 2009 L’Express (France) and Le Vif (Belgium) will receive new layouts, together with L’Expansion and L’Entreprise (France).
 
Studio and Ciné Live are being merged into a new cinema magazine, Studio Ciné Live (France).
 
Côté Jardin and Côté Cuisine & Bain (in France) and Ladies & Gentleman (Belgium) are being launched next spring. 
 
In the Internet area, L’Express is introducing a new subscriber website alongside the existing one, and La Lettre de la Bourse (France) is also starting a new 'premium’ subscriber site.
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