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NAT. Date of deposit Ne P. u. D. F1.1

ANNUAL ACCOUNTS IN EUROS (2 decimals)

NAME : Roularta Media Group
Legal form : Public limited liability company
Address : Meiboomiaan Nr.: 33 Box :
Postal code : 8800 Municipality : Roeselaere
Country : Belgium
Register of legal persons - commercial court :  Kortrijk
Website” :
Company number BE 0434.278.896
DATE 21/01/2008 of deposit of the memorandum of association OR of the most recent document mentioning

the date of publication of the memorandum of association and of the act amending the articles of association

ANNUAL ACCOUNTS approved by the general meeting of 20/05/2008

regarding the periodfrom [ 01/01/2007 | to |  31/12/2007 |

Preceding period from [ 01/01/2006 | to | 31/12/2006 |

The amounts for the preceding period are identical to the ones previously published.

COMPLETE LIST with name, surames, profession, address (street, number, postal code and municipality) and position
within the company, of the DIRECTORS, BUSINESS MANAGERS AND AUDITORS

Name Address Position
HRV NV Fairybankhelling/Residentie Eden Roc 18 F2 Chairman of the board of directors
Nr. BE 0440.758.892 8670 Koksijde - Belgium
Represented by
Vandamme Baron Hugo Sint-Jansstraat 18

8000 Brugge - Belgium

Bekaert lwan Ph. de Denterghemiaan 32 Director
9830 Sint-Martens-Latem - Belgium

De Meiboom NV Meiboomiaan 110 Vice-chairman of the board of directors
Nr. BE 0429.214.904 8800 Roeselaere - Belgium
Represented by

Claeys Leo Meiboomlaan 110

8800 Roeselaere - Belgium

Dejaeghere Jean-Pierre Oude lepersestraat 43 Director
8870 izegem - Belgium

Are attached to these annual accounts :

Total number of pages deposited : 44 Numbers of sections of the standard form not deposited because they serve
no useful purpose : F5.2.1,5.24,5.3.4,55.2,5.16,8,9

Signature Signature
Hendrik De Nolf {(name and position)
Managing director
* Optional information. OCR9002
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Nr. BE 0434.278.896

LIST OF DIRECTORS, MANAGERS AND AUDITORS (continued)

Name

De Publigraaf NV
Nr. BE 0456.646.504
Represented by

De Nolf Hendrik

Meeus Dirk

Fraka-Wilo NV

Nr. BE 0429.216.585

Represented by
Claeys Lieve

Verana NV
Nr. BE 0424.674.314
Represented by

De Nolf Caroline

Clement De Meersman BVBA
Nr. BE 0476.741.241
Represented by

De Meersman Clement

Deloitte Bedrijfsrevisoren BV o.v.v.e. CVBA
Nr. BE 0429.053.863
Represented by

Vlaminckx Jos

Dekeyser Mario

First - F20080401

Address

Kasteeldreef 1
8890 Moorslede - Belgium

Kasteelhoekstraat 1
8800 Roeselaere - Belgium

Sint-Christianastraat 17

9200 Dendermonde - Belgium

Kasteelhoekstraat 1
8800 Roeselaere - Belgium

Kasteelhoekstraat 1
8800 Roeselaere - Belgium

Meiboomlaan 110
8800 Roeselaere - Belgium

Meiboomlaan 110
8800 Roeselaere - Belgium

Leffingestraat 17
8000 Brugge - Belgium

Leffingestraat 17
8000 Brugge - Belgium

Louizalaan 240
1050 Ixelles - Belgium

Berkenlaan 8b

1831 Diegem - Belgium
President Kennedypark 8a
8500 Kortrijk - Belgium

Position

Managing director

Director

Director

Director

Director

Auditor
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Nr. | BE 0434.278.896 | F1.2

Declaration regarding a complimentary review or correction assignment

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by law,
pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts were not audited or corrected by an external accountant or by a company auditor who is not the statutory auditor.

If affirmative, mention hereafter: name, surnames, profession, address of each external accountant or company auditor and his membership
number with his Institute as well as the nature of his assignment.

Bookkeeping of the enterprise*,
Preparing the annual accounts®,
Auditing the annual accounts and/or
Correcting the annual accounts.

oo wp»

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention
hereafter: name, surnames, profession, address of each certified accountant or certified bookkeeper - tax specialist and the nature of his
assignment.

Name, surnames, profession and address Number Possible code

First - F20080401 3/ 44



| Nr. | BE 0434.278.896 |

F2.1

BALANCE SHEET AFTER APPROPRIATION
Discl.

ASSETS
FIXED ASSETS ...t
Formation expenses

Intangible fixed assets

Tangible fixed assets
Land and buildings ..o
Plant, machinery and equipment ..........cccoceviiieieninieicnee
Furniture and vehiCles .......cccooviiiiiiiiieec e
Leasing and similar rights ........ccceviiiiiiiiieeeee e
Other tangible fixed assets .........ccccooeiiiiiiiiiiiiciccee
Assets under construction and advance payments — ...............

Financial fixed @ssets ........ccccocceiiiie e 5.4/

Affiliated enterprises

Participating interests ...
Amounts receivable ...

Other enterprises linked by participating interests .................. 5.14
Participating interests .......cccoverieeriieiieeee e
Amounts receivable ...

Other financial @ssets .....cccocvieiiiiiiereee e
SHarES i
Amounts receivable and cash guarantees ...........ccc.coce..

CURRENT ASSETS ... s

Amounts receivable after more than one year
Trade debtors ....cceev i
Other amounts receivable ..........cccccveeeiiiiiiieccee e

Stocks and contracts in progress
SHOCKS ettt
Raw materials and consumables ..........cccccooceiiiiiiiinnen.

WOTK iN PrOgreSS ..eoieieiiiiiieeieeeiee ettt
Finished goods

Goods purchased for resale  .......ccccoceeieiiieiiiiieeiee
Immovable property intended for sale ..........cccccceeviennnnnne.
Advance Payments  ......cccocveceeiiiiiieeiie st
COoNtracts iN ProgreSS ...ecvecieierieriieiesie st

Amounts receivable within one year
Trade debiors ..o
Other amounts receivable

Current investments

OWN SNAIES oot

Other investments
Cashatbankandin hand ...,
Deferred charges and accrued income

TOTAL ASSETS ..o

First - F20080401

Codes Period Preceding period
20/28 476.980.795,26 485.519.775,87
20 1.043.487,24 1.316.081,10
21 9.997.933,27 5.138.160,41
22/27 18.572.555,75 18.201.984,37
22 15.408.517,36 15.138.266,55

23 207.040,10 277.401,71

24 2.380.513,29 2.206.677,93

25

26 214.137,19 255.978,29
27 362.347,81 323.659,89
28 447.366.819,00 460.863.549,99
280/1 446.144.832,72 458.218.702,81
280 362.682.205,38 360.161.359,67

281 83.462.627,34 98.057.343,14

282/3 263.182,57 1.634.495,42
282 163.182,57 1.534.495,42

283 100.000,00 100.000,00

284/8 958.803,71 1.010.351,76
284 653.122,61 653.122,61

285/8 305.681,10 357.229,15

29/58 123.358.834,33 94.346.560,21
29 149.410,68 1.218.102,88
290

291 149.410,68 1.218.102,88

3 766.421,62

30/36 766.421,62

30/31

32

33 481.289,77

34 285.131,85

35

36

37

40/41 92.996.595,73 79.286.966,34
40 90.002.224,74 76.596.2983,38

41 2.994.370,99 2.690.672,96
50/53 19.969.174,74 6.875.933,83
50 18.970.173,74 5.876.932,83
51/53 999.001,00 999.001,00
54/58 7.097.293,44 5.035.856,96
490/1 2.379.938,12 1.929.700,20
20/58 600.339.629,59 579.866.336,08
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| . | BE 0434.278.896

F22

Discl.

EQUITY AND LIABILITIES
EQUITY o (+)/(-)
Capital ..o 5.7
ISSUEA CAPItAl et
Uncalled capital ......coceoiieieiiiiiiee e
Share premium account
Revaluation surpluses
RESEIVES ..o
Legal reServe ...
Reserves not available ...
In respect of own shares held ...,
Other ....cceeeeee.
Untaxed reserves
Available reSErves ..o
Accumulated profits (losses)
Investment grants
Advance to associates on the sharing out of the
ASSOLES .o
PROVISIONS AND DEFERRED TAXES ........ccccooeiiiiniiicnenene
Provisions for liabilities and charges
Pensions and similar obligations ..........ccccceeciiiiiiiiiiiiiie,
1= D= o] o P PRRRTRRN
Major repairs and maintenance ...........cccoceeeiiinieniiciieneee,
Other liabilities and charges .........ccccceveiiiiiiiicicc 5.8
Deferred taXxes  .....oocooiiiiiii
AMOUNTS PAYABLE ..o
Amounts payable after more than one year
Financial debts ........cociiiiiiiiiieee e
Subordinated 10aNS  ........ooiiiiii

Unsubordinated debentures ...
Leasing and similar obligations
Credit inStIULIONS ..o
Other l0ANS  ..oveiieeee e
Trade debis .o
SUPPHEIS e
Bills of exchange payable ..........cccooiiiiiiiiiis
Advances received on contracts in progress  .........ccceceeeeeene
Other amounts payable ........ccccceiiiieneniee e
Amounts payable within one year
Current portion of amounts payable after more than one

year falling due within one year ......ccccocciiviiiiiiiiiiiecee 5.9
Financial debts ........cocoioiiiiiiiiee e

Credit INSHIULIONS ....veiiiieecee e

Other I0aNnS  ....cooiiiiiieceee e

Trade debts ..o

SUPPHEIS it

Bills of exchange payable ...

Advances received on contracts in progress  .........cccoceeeeeene
Taxes, remuneration and social Security .........ccccecevvvevirnnnnn. 5.9

TAXES ettt
Remuneration and social security
Other amounts payable .........ccccceeiiiennne.
Deferred charges and accrued income
TOTAL LIABILITIES ..o e

First - F20080401

Codes Period Preceding period

10/15 238.368.841,42 243.635.572,38

10 ~170.687.000,00 ~170.250.500,00

100 170.687.000,00 170.250.500,00

101

11 303.616,90 303.616,90

12

13 67.353.283,17 72.997.492,45

130 12.223.700,00 12.103.700,00

131 18.970.173,74 5.876.932,83

1310 18.970.173,74 5.876.932,83

1311

132 2.353.436,84 2.397.084,64

133 33.805.972,59 52.619.774,98

14 9.546,06 62.171,43

15 15.395,29 21.791,60

19

16 1.404.631,40 840.163,36

160/5 1.192.439,02 602.202,18

160 198.070,32 140.650,79

161

162

163/5 994.368,70 461.551,39

168 212.192,38 237.961,18

17/49 360.566.156,77 335.390.600,34

17 178.480.729,77 90.616.365,71

170/4 178.443.545,74 90.554.181,68

170

171 61.819.980,22 61.819.980,22

172

173 116.128.565,52 27.834.201,46

174 500.000,00 900.000,00

175

1750

1751

176

178/9 37.184,03 62.184,03

42/48 179.954.993,92 242.075.051,11

42 15.210.638,88 5.674.667,27

43 22.000.000,00 117.000.000,00

430/8 22.000.000,00 117.000.000,00

439

44 81.229.296,33 70.013.070,54

440/4 81.229.296,33 70.013.070,54

441

46 12.785.378,71 12.151.582,56

45 10.146.115,25 8.375.477,21

450/3 2.349.220,54 1.550.224,27

454/9 7.796.894,71 6.825.252,94

47/48 38.583.564,75 28.860.253,53

492/3 2.130.433,08 2.699.183,52

10/49 600.339.629,59 579.866.336,08
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| Nr. | BE 0434.278.89 F3
INCOME STATEMENT
Discl. Codes Period Preceding period
Operating iNCOME ... 70/74 309.135.578,38 302.703.955,54
Turnover 5.10 70 285.075.038,45 283.750.814,74
Stocks and work and contracts in progress: increase
(AECrEASE)  ...eiiiieiieeii e (+)/(-) 71 94.993,01
Own construction capitalised  .........cccccooiiiiiiiiiiie e 72
Other operating iNCoOME  ......ccueiiiiiiiiiieic e 5.10 74 23.965.546,92 18.953.140,80
Operating charges ..o, (+)/(-) 60/64 287.759.045,47 283.162.257,27
Raw materials, consumables .........c.cccoooviieeeiieiiiiiiee e 60 170.698.346,01 175.945.860,66
PUICNASES  ..oiiiiieee e 600/8 170.778.815,96 175.945.860,66
Stocks: decrease (iNCrease) .......ccoceevveeieeseennnnn (+)/(-) 609 -80.469,95
Services and other goods 61 67.376.665,64 64.632.833,99
Remuneration, social security and pensions ................ (+)/(-) 5.10 62 43.872.758,17 38.413.708,42
Depreciation of and other amounts written down on
formation expenses, intangible and tangible fixed assets ...... 630 5.030.212,13 4.317.108,11
Amounts written down on stocks, contracts in progress
and trade debtors: Appropriations (write-backs)  ........ (+)/(-) 631/4 23.409,98 -687.651,45
Provisions for risks and charges: Appropriations (uses
and wWrite-backs) ......ccciiiiiii e 5.10 635/7 -2.638,18 -184.259,27
Other operating charges 5.10 640/8 760.291,72 724.656,81
Operating charges carried to assets as restructuring
COSES ittt e (-) 649
Operating profit (I0SS)  ...oooooiiiiieee, (+)/(-) 9901 21.376.532,91 19.541.698,27
Financial income 75 17.874.775,23 7.787.477,46
Income from financial fixed assets .......ccccccoovrvieriiiiiniiennnn. 750 17.364.613,72 6.255.119,09
Income from current assets ......cccceeeceeeiiiieiiiie e 751 395.535,74 1.479.637,48
Other financial INCOME ....ccuviiiiiiieeeeee e, 5.11 752/9 114.625,77 52.720,89
Financial charges ..........ccccoiieiiniiieice e (+)/(-) 5.1 65 11.695.507,33 5.547.945,99
Debt Charges .....oooiiiiiiie e 650 10.894.203,60 4.693.913,26
Amounts written down on current assets except stocks,
contracts in progress and trade debtors: appropriations
(WItE-DACKS) it 651 578.210,59 43.510,91
Other financial charges 652/9 223.093,14 810.521,82
Gain (loss) on ordinary activities before taxes  ........ (+)/(-) 9902 27.555.800,81 21.781.229,74

First - F20080401
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| Nr. | BE 0434.278.89 F3
Discl. Codes Period Preceding period
Extraordinary income ... 76 20.719.506,98 4.651.602,03
Write-back of depreciation and of amounts written down
on intangible and tangible fixed assets ............ccccoceiiicinnn. 760 6,96
Write-back of amounts written down financial on fixed
ASSEIS i 761 19.934.703,99 3.154.492,79
Write-back of provisions for extraordinary liabilities and
o] g F=T o 1= PP PPRTPRRN 762 1.200.000,00
Gains on disposal of fixed assets .......ccccovieiiiiiiiiiiiieeee 763 771.261,23 279.398,24
Other extraordinary iNCOME  .......cccceeveeiiiiiie e 5.11 764/9 13.534,80 17.711,00
Extraordinary charges ... (+)/(-) 66 40.692.135,40 17.989.965,92
Extraordinary depreciation of and extraordinary amounts
written down on formation expenses, intangible and
tangible fixed asSets ......cccciiiiiiiii 660 56.716,66
Amounts written down on financial fixed assets 661 21.158.413,01 13.676.282,81
Provisions for extraordinary liabilities and charges:
APPropriations (USES) ....ccceveeeerrrreeieeiieeeseeeeeee e (+)/(-) 662
Losses on disposal of fixed assets  ....cooceeiiiiiiiiiiiiiee, 663 19.291.356,64 4.019.111,47
Other extraordinary Charges .......cccccceeevieceninieeneceee e 5.11 664/8 242.365,75 237.854,98
Extraordinary charges carried to assets as restructuring
COSES o (-) 669
Gain (loss) before taxes ... (+)/(-) 9903 7.583.172,39 8.442.865,85
Transfer from deferred taxes ... 780 25.768,80 30.076,88
Transfer to deferred taxes ... 680
INCOME tAXES  ..oooiiiiciiiee e (+)/(-) 5.2 67/77 5.334.390,61 4.997.837,57
INCOME AXES i 670/3 5.374.433,68 4.997.837,57
Adjustment of income taxes and write-back of tax
010XV (o] o <SSR 77 40.043,07
Gain (loss) of the period ..., (+)/(-) 9904 2.274.550,58 3.475.105,16
Transfer from untaxed reserves  ........ccocoiieeeiiiiiiiee e 789 43.647,80 48.643,37
Transfer to untaxed reserves ..., 689
Gain (loss) to be appropriated ..., (+)/(-) 9905 2.318.198,38 3.523.748,53
First - F20080401 7/ 44




Nr. | BE 0434.278.896

ZE—

APPROPRIATION ACCOUNT

Profit (loss) to be appropriated
Gain (loss) to be appropriated

Profit (loss) brought forward

Transfers from capital and reserves
from capital and share premium account ............cccccoeiiiiiiiiiiiiiiieee.
FIOM FESEIVES ..ottt

Transfers to capital and reserves
to capital and share premium account ..........cocceecieiiiriiiiienie e
10 18QAI FESEIVE .o

10 OTNEI FESEIVES ..o
Profit (loss) to be carried forward
Partners' contribution in respect of losses

Profit to be distributed
DiIVIAENAS ..
Directors' or managers' entitlements ...........cccoooviiiiiiiiiiiiee

Other DENEFICIANES  ..uvveiieeiceieee e e

First - F20080401

Codes Period Preceding period
9906 2.380.369,81 3.532.173,18
(9905) 2.318.198,38 3.523.748,53
14P 62.171,43 8.424,65
791/2 5.720.000,00 4.800.000,00
791
792 5.720.000,00 4.800.000,00
691/2 120.000,00 177.000,00
691
6920 120.000,00 177.000,00
6921
(14) 9.546,06 62.171,43
794
694/6 7.970.823,75 8.093.001,75
694 7.970.823,75 8.093.001,75
695
696
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Nr. | BE 0434.278.896 |

F 5.1

EXPLANATORY DISCLOSURES

STATEMENT OF FORMATION EXPENSES

Net book value at the end of the period ...

Movements during the period
NEeW eXPENSES INCUIMTEA ..ottt
DEPreciation  ......ooi
Other

Net book value at the end of the period ...

Of which

Formation or capital increase expenses, loan issue expenses and other
fOrMAtiON EXPENSES ..ottt ettt et et

RESTIUCIUNNG COSES .

First - F20080401

Codes Period Preceding period
20P XXXXXXXXXXXXXXX 1.316.081,10
8002 2.976,49
8003 275.570,35
8004
(20) 1.043.487,24
200/2 1.043.487,24
204
9/ 44




| . | BE 0434.278.896

F5.22

CONCESSIONS, PATENTS, LICENCES AND SIMILAR RIGHTS
Acquisition value at the end of the period ...
Movements during the period
Acquisitions, including produced fixed asSets  ....cooooiiiiiiiiiiiii i
Sales and diSPOSAIS  .....eeiiiiiiiiiiei e e
Transfers from one heading to @another ... (+)/(-)
Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period ...
Movements during the period
Recorded

WHTEEN DACK .ot
Acquisitions from third parties ...

Cancelled owing to sales and diSPOSalS  .......ccevuiiiriiriiiieee e
Transferred from one heading to another ... (+)/(-)

Depreciations and amounts written down at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD ..........ccccccoiiiiiiiic,

First - F20080401

Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 8.021.546,84
8022 2.199.864,63
8032 121.758,71
8042
8052 10.099.652,76
8122P XXXXXXXXXXXXXXX 4.878.439,19
8072 1.251.416,03
8082
8092
8102 121.758,71
8112
8122 6.008.096,51
211 4.091.556,25
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| Nr. | BE 0434.278.896 [F523 |
Codes Period Preceding period
GOODWILL
Acquisition value at the end of the period ... 8053P XXXXXXXXXXXXXXX 69.904.818,68
Movements during the period
Acquisitions, including produced fixed @ssets ........ccociiiiiiiiiiiii e 8023 5.105.522,96
Sales and diSPOSAIS  ...o.eeviiiiiieiiee e 8033
Transfers from one heading to another ..........cccoceiiiiiiiiiic e, (+)/(-) | 8043
Acquisition value at the end of the period ... 8053 75.010.341,64
Depreciations and amounts written down at the end of the period ... 8123P XXXXXXXXXXXXXXX 67.909.765,92
Movements during the period
Recorded 8073 1.098.374,40
WHTEEN DACK .t 8083
Acquisitions from third parties ..o 8093 95.824,30
Cancelled owing to sales and diSPOSalS  .......ccevuiririiriiiieieceeee e 8103
Transferred from one heading to another ... (+)/(-) | 8113
Depreciations and amounts written down at the end of the period ... 8123 69.103.964,62
NET BOOK VALUE AT THE END OF THE PERIOD ..........ccccoooiiiiiiiiiiic e, 212 5.906.377,02
First - F20080401 11/ 44




| . | BE 0434.278.896

F 5.3.1

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS

Acquisition value at the end of the period

Movements during the period
Acquisitions, including produced fixed @ssets ........cccocciiiiiiiiiiiii e
Sales aNd AISPOSAIS  .....eiiuiieiiieii et
Transfers from one heading to @another ... (+)/(-)

Acquisition value at the end of the period

Revaluation gains at the end of the period

Movements during the period
RECOIABA ettt
Acquisitions from third Parties  ........occoiiiiiii
CANCEIBA .
Transferred from one heading to another ..., (+)/(-)

Revaluation gains at the end of the period

Depreciations and amounts written down at the end of the period

Movements during the period
Recorded
WHEN DACK .o
Acquisitions from third parties  .......ccceoiiiiiii

Cancelled owing to sales and diSPOSalS  ......ccceeiuiiiriiiriiiieeeee e

Transferred from one heading to another ..., (+)/(-)
Depreciations and amounts written down at the end of the period

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccccoiiiiii,

First - F20080401

Codes Period Preceding period
8191P XXXXXXXXXXXXXXX 33.798.108,93
8161 1.563.539,35
8171 423.240,34
8181 323.659,89
8191 35.262.067,83
8251P XXXXXXXXXXXXXXX 84.840,78
8211
8221
8231
8241
8251 84.840,78
8321P XXXXXXXXXXXXXXX 18.744.683,16
8271 1.616.868,85
8281
8291
8301 423.160,76
8311
8321 19.938.391,25
(22) 15.408.517,36
12/ 44




| . | BE 0434.278.896

F5.3.2

PLANT, MACHINERY AND EQUIPMENT

Acquisition value at the end of the period  .....

Movements during the period
Acquisitions, including produced fixed assets

Sales and disposals .......ccccoceiiiiiienine
Transfers from one heading to another ..............

Acquisition value at the end of the period ...

Revaluation gains at the end of the period ...

Movements during the period

Recorded ..o
Acquisitions from third parties  ..........cccccceeeene

Cancelled

Transferred from one heading to another ..........

Revaluation gains at the end of the period ...

Depreciations and amounts written down at the end of the period ...

Movements during the period

Recorded ...
Written back —....ooviii
Acquisitions from third parties  ............cccceeee

Cancelled owing to sales and disposals
Transferred from one heading to another

Depreciations and amounts written down at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD

First - F20080401

Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 1.590.629,18
8162 18.880,76
8172 481.624,49
8182
8192 1.127.885,45
8252P XXXXXXXXXXXXXXX
8212
8222
8232
8242
8252
8322P XXXXXXXXXXXXXXX 1.313.227,47
8272 89.242,37
8282
8292
8302 481.624,49
8312
8322 920.845,35
(23) 207.040,10
13/ 44




| Nr. | BE 0434.278.89 F53.3

Codes Period Preceding period

FURNITURE AND VEHICLES
Acquisition value at the end of the period ... 8193P XXXXXXXXXXXXXXX 9.166.196,93
Movements during the period

Acquisitions, including produced fixed assets 8163 882.749,67

Sales and diSPOSAIS  ...c.eeviiiiiieii e 8173 710.105,74

Transfers from one heading to another ..........cccooeiiiiniiiic e, (+)/(-) | 8183
Acquisition value at the end of the period ... 8193 9.338.840,86
Revaluation gains at the end of the period ... 8253P XXXXXXXXXXXXXXX
Movements during the period

RECOIABA ettt 8213

Acquisitions from third parties ... 8223

Cancelled 8233

Transferred from one heading to another ... (+)/(-) | 8243
Revaluation gains at the end of the period ... 8253
Depreciations and amounts written down at the end of the period ... 8323P XXXXXXXXXXXXXXX 6.959.519,00
Movements during the period

RECOMABA ..t 8273 626.693,48

WIHHEN DACK e e e 8283 6,96

Acquisitions from third parties ... 8293 48.577,42

Cancelled owing to sales and disposals 8303 676.455,37

Transferred from one heading to another 8313
Depreciations and amounts written down at the end of the period ... 8323 6.958.327,57
NET BOOK VALUE AT THE END OF THE PERIOD ..........cccccoiiiiiiecc, (24) 2.380.513,29

First - F20080401 14/ 44




| . | BE 0434.278.896

F5.3.5

OTHER TANGIBLE FIXED ASSETS

Acquisition value at the end of the period  .....

Movements during the period
Acquisitions, including produced fixed assets

Sales and disposals .......ccccoceiiiiiiieninen
Transfers from one heading to another ..............

Acquisition value at the end of the period ...

Revaluation gains at the end of the period ...

Movements during the period

Recorded ..o
Acquisitions from third parties  ..........cccccceeeene

Cancelled

Transferred from one heading to another ..........

Revaluation gains at the end of the period ...

Depreciations and amounts written down at the end of the period ...

Movements during the period

Recorded ...
Written back — ...coooviei e
Acquisitions from third parties  ..........c.cccceeie

Cancelled owing to sales and disposals
Transferred from one heading to another

Depreciations and amounts written down at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD

First - F20080401

Codes Period Preceding period
8195P XXXXXXXXXXXXXXX 365.756,40
8165 35.059,01
8175 14.643,05
8185
8195 386.172,36
8255P XXXXXXXXXXXXXXX
8215
8225
8235
8245
8255
8325P XXXXXXXXXXXXXXX 109.778,11
8275 72.046,65
8285
8295
8305 9.789,59
8315
8325 172.035,17
(26) 214.137,19
15/ 44
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F5.3.6

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets

Sales and diSPOSAIS  ....ueeiiiiiieiie e
Transfers from one heading to @another ... (+)/(-)

Acquisition value at the end of the period ...
Revaluation gains at the end of the period ...

Movements during the period
RECOIABA ettt
Acquisitions from third parties ...
Cancelled

Transferred from one heading to another ... (+)/(-)
Revaluation gains at the end of the period ...
Depreciations and amounts written down at the end of the period ...

Movements during the period
RECOMABA ..o
WIHHEN DACK e e
Acquisitions from third parties ...
Cancelled owing to sales and disposals

Transferred from one heading to another
Depreciations and amounts written down at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD ............cccooiiiiccce

First - F20080401

Codes Period Preceding period
8196P XXXXXXXXXXXXXXX 323.659,89
8166 362.347,81
8176
8186 -323.659,89
8196 362.347,81
8256P XXXXXXXXXXXXXXX
8216
8226
8236
8246
8256
8326P XXXXXXXXXXXXXXX
8276
8286
8296
8306
8316
8326
@7) 36234781
16/ 44
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F5.4.1

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES

Acquisition value at the end of the period

Movements during the period
ACQUISITIONS .ttt
Sales aNd AISPOSAIS  ....veiiiiiiiiiiie et
Transfers from one heading to @another ... (+)/(-)

Acquisition value at the end of the period

Revaluation gains at the end of the period

Movements during the period
RECOIABA ettt
Acquisitions from third Parties  .......cocoeiiiiiiir e
CANCEIIBA ..t
Transferred from one heading to another ..., (+)/(-)

Revaluation gains at the end of the period

Amounts written down at the end of the period

Movements during the period
Recorded
WHEEN DACK .ot
Acquisitions from third parties  .......ccceiiiiiiii

Cancelled owing to sales and diSPOSalS  ......ccceerieiiriiriiieese e

Transferred from one heading to another ..o, (+)/(-)
Amounts written down at the end of the period

Uncalled amounts at the end of the period

Movements during the period
Uncalled amounts at the end of the period ...
NET BOOK VALUE AT THE END OF THE PERIOD ..........ccccccoiiiiiiiic,
AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ..........ccccccoiiiiiiiicece,

Movements during the period
Additions
REPAYMENTS ..ottt ettt

AmMOUNES WHEEN AOWN oot e e e e e e e aaeeaee e

AMOouNts WHLEN DACK ...
Exchange differences ..o e (+)/(-)

Other movements
NET BOOK VALUE AT THE END OF THE PERIOD ........cccoooiiiiiiiceeeeee e

ACCUMULATED AMOUNTS WRITTEN OFF ON AMOUNTS RECEIVABLE AT END
OF THE PERIOD ..ottt

First - F20080401

Codes Period Preceding period
8391P XXXXXXXXXXXXXXX 373.058.117,52
8361 152.350.438,00

8371 150.549.736,67

8381

8391 374.858.818,85

8451P XXXXXXXXXXXXXXX

8411

8421

8431

8441

8451

8521P XXXXXXXXXXXXXXX 12.896.757,85
8471 16.987.700,16

8481 17.707.844,54

8491

8501

8511

8521 12.176.613,47

8551P XXXXXXXXXXXXXXX

8541

8551

(280) 362.682.205,38

281P XXXXXXXXXXXXXXX 98.057.343,14
8581 13.566.250,00

8591 27.587.825,25

8601 2.800.000,00

8611 2.226.859,45

8621

8631

(281) 83.462.627,34

8651 12.300.000,00

17/ 44
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F54.2

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - PARTICIPATING
INTERESTS AND SHARES

Acquisition value at the end of the period ...

Movements during the period
ACGUISITIONS .ttt ettt ettt et e e e e e enne
Sales and diSPOSAIS  ......ccuiiiiiii i
Transfers from one heading to another ... (+)/(-)

Acquisition value at the end of the period ...
Revaluation gains at the end of the period ...
Movements during the period

RECOIABA .

Acquisitions from third parties

CANCEIIBA ..

Transferred from one heading to another ... (+)/(-)
Revaluation gains at the end of the period ...,
Amounts written down at the end of the period ...
Movements during the period

Recorded

WHEEN DACK .o e
Acquisitions from third Parties  .......cooeeiiiiiie s

Cancelled owing to sales and diSPOSAlS  .....cciviiiiiiiiiiieiie e
Transferred from one heading to another ... (+)/(-)

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...
Movements during the period ... (+)/(-)
Uncalled amounts at the end of the period ...,
NET BOOK VALUE AT THE END OF THE PERIOD ............cccooiiiiiiiiice

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - AMOUNTS
RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ..........ccccccoiiiiiiicec,

Movements during the period
AQAITIONS e
Repayments

AMOUNtS WHEN AOWN Lo
AMOUNtS WHEEN DACK ..o
Exchange differences ..o (+)/(-)
Other MOVEMENTS ..o (+)/(-)

NET BOOK VALUE AT THE END OF THE PERIOD ...

ACCUMULATED AMOUNTS WRITTEN OFF ON AMOUNTS RECEIVABLE AT END
OF THE PERIOD  .....ooii e

First - F20080401

Codes

Period

Preceding period

8392P

8362
8372
8382

8392
8452P

8412
8422
8432
8442

8452
8522P

8472
8482
8492
8502
8512

8522
8552P
8542
8552

(282)

283P

8582
8592
8602
8612
8622
8632

(283)

8652

XXXXXXXXXXXXXXX

600,00

1.533.895,42

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

1.370.712,85

1.370.712,85

XXXXXXXXXXXXXXX

163.182,57

XXXXXXXXXXXXXXX

100.000,00

1.534.495,42

100.000,00
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F54.3

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...

Movements during the period
ACQUISITIONS .ttt sttt
Sales and diSPOSAIS  ...c.eeviiiiiieiice e e
Transfers from one heading to @another ... (+)/(-)

Acquisition value at the end of the period ...
Revaluation gains at the end of the period ...

Movements during the period
Recorded

Acquisitions from third parties ...
CANCEIIEA e
Transferred from one heading to another ... (+)/(-)

Revaluation gains at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
RECOMABA ..o
WIHHEN DACK e e
Acquisitions from third parties ...
Cancelled owing to sales and disposals
Transferred from one heading to another

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...,
Movements during the period ... (+)/(-)
Uncalled amounts at the end of the period ...
NET BOOK VALUE AT THE END OF THE PERIOD ..........cccccoiiiiiii,
OTHERS ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccccoiiiiiiiiic,

Movements during the period
Yo Lo 1 o o TSSOSO RUSPRRN
RePaymMents ... e
AMOUNES WIHTEEN OWN oo e e e e eeeeeee s
Amounts written back
Exchange differences
Other MOVEMENTS ..ot

NET BOOK VALUE AT THE END OF THE PERIOD .........c..cccooiiiiiiccc,

ACCUMULATED AMOUNTS WRITTEN OFF ON AMOUNTS RECEIVABLE AT END
OF THE PERIOD ...

First - F20080401

Codes

Period

Preceding period

8393P

8363
8373
8383

8393
8453P

8413
8423
8433
8443

8453
8523P

8473
8483
8493
8503
8513

8523
8553P
8543
8553

(284)

285/8P

8583
8593
8603
8613
8623
8633

(285/8)

8653

XXXXXXXXXXXXXXX

653.122,61

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

653.122,61

XXXXXXXXXXXXXXX

19.007,00
70.555,05

305.681,10

653.122,61

357.229,15
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PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES

List the enterprises in which the enterprise holds a participating interest, (recorded in the heading 280 and 282 of assets) and the other
enterprises in which the enterprise holds rights (recorded in the headings 284 and 51/53 of assets) for an amount of at least 10 % of the
capital issued.

Rights held by Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED OFFICE
and for an enterprise governed by Belgian
law, the COMPANY IDENTIFICATION NUMBER

subsidi
directly aries Annual  |Curre
accounts as | ncy

per code (+)or ()
Number % Y% (in units)

Capital and Net result
reserve

Le Vif Magazine SA 31/12/2007 | EUR 3.666.454,00 2.922.852,00
Nr.: BE 0423.269.792

Public limited liability company
Rue de la Fusée 50 b.6

1130 Haren - Belgium

* registered 620 100,0 0,00

West-Vlaamse Media Groep NV 31/12/2007 | EUR 362.267,00 40.136,00
Nr.: BE 0434.259.496

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered or bearer 619| 99,84 0,16

Sportmagazine NV 31/12/2007 | EUR 57.516,00 156.380,00
Nr.: BE 0420.273.482

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered 2499 | 99,96 0,04

Academici Roularta Media NV 31/12/2007 | EUR 1.258.997,00 350.954,00
Nr.: BE 0451.763.939

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered 620| 100,0 0,00

First Media SA 31/12/2007 | EUR 257.876,00 65.825,00
Nr.: BE 0433.558.425

Public limited liability company
Rue de la Fusée 50

1130 Haren - Belgium

* registered 310| 50,00 0,00

Senior Publications SA 31/12/2007 | EUR 5.710.769,00 1.766.239,00
Nr.: BE 0432.176.174

Public limited liability company
Rue de la Fusée 50 b.10

1130 Haren - Belgium

* registered 150| 50,00 0,00

Senior Publications Nederland BV 31/12/2007 | EUR 3.787.496,00 3.257.409,00
Nr.: NL 009703238B01
Foreign company
Amalialaan 126

3743 KJ Baarn - Netherlands

First - F20080401 20/ 44



F5.5.1
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PARTICIPATING INTERESTS INFORMATION (Continued)

PARTICIPATING INTERESTS AND SHARES

Rights held by Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED OFFICE
and for an enterprise governed by Belgian
law, the COMPANY IDENTIFICATION NUMBER

subsidi
directly aries Annual  |Curre
accounts as | ncy
per code (+)or(-)
Number % % (in units)

Capital and Net result
reserve

* 100, 50,00 0,00

Eye-D NV 31/12/2007 | EUR 2.519.082,00 117.173,00
Nr.: BE 0428.610.930

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered 7000| 100,0 0,00

Vogue Trading Video NV 31/12/2007 | EUR 8.951.548,00 -1.374.895,00
Nr.: BE 0430.655.551

Public limited liability company
Industrielaan 5

8501 Heule - Belgium

* registered 7560 | 74,67 0,00

Belgomedia NV 31/12/2007 | EUR 14.406.591,00 1.362.094,00
Nr.: BE 0435.771.213

Public limited liability company
Rue Saint Remacle 31

4800 Verviers - Belgium

* registered 310| 50,00 0,00

Roularta Media Nederland BV 31/12/2007 | EUR 95.318,00 56.790,00
Nr.: NL 006231275B01
Foreign company
Smederijstraat 2

4814 DB Breda - Netherlands
* registered 37898 | 100,0 0,00

Roularta Publishing NV 31/12/2007 | EUR 12.830.342,00 721.548,00
Nr.: BE 0439.844.223

Public limited liability company
Raketstraat 50 b.12

1130 Haren - Belgium

* registered or bearer 71149 | 99,99 0,01

De Woonkijker NV 31/12/2007 | EUR 377.618,00 90.009,00
Nr.: BE 0461.238.760

Public limited liability company
Rijnkaai 101

2000 Antwerp - Belgium

* registered 5002| 50,00 0,00

Belgian Business Television NV 31/12/2007 | EUR -12.342.036,00 -3.854.478,00
Nr.: BE 0461.874.705

Public limited liability company
Raketstraat 50

1130 Haren - Belgium

First - F20080401 21/ 44
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PARTICIPATING INTERESTS INFORMATION (Continued)

PARTICIPATING INTERESTS AND SHARES

Rights held by Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED OFFICE
and for an enterprise governed by Belgian
law, the COMPANY IDENTIFICATION NUMBER

subsidi
directly aries Annual  |Curre
accounts as | ncy

per code (+)or ()
Number Y% % (in units)

Capital and Net result
reserve

* registered 10000| 100,0 0,00

De Streekkrant - De Weekkrantgroep NV 31/12/2007 | EUR 3.961.067,00 8.057,00
Nr.: BE 0462.032.378

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered 11940, 80,00 0,00

Regionale Media Maatschappij NV 31/12/2007 | EUR 2.522.720,00 832.421,00
Nr.: BE 0475.952.274

Public limited liability company

Accent Business Park - Kwadestraat 151b
8800 Roeselaere - Belgium

* registered 2| 50,00 0,00

Himalaya NV 31/12/2007 | EUR -1.592.335,00 26.493,00
Nr.: BE 0472.725.738

Public limited liability company
Kerkplein 24 b.7

1930 Zaventem - Belgium

* registered 2000| 50,00 0,00

Vlaamse Media Maatschappij NV 31/12/2007 | EUR 128.742.402,00 34.614.791,00
Nr.: BE 0432.306.234

Public limited liability company
Medialaan 1

1800 Vilvoorde - Belgium

* registered 50000| 50,00 0,00

Regie De Weekkrant NV 31/12/2007 | EUR 277.754,00 13.482,00
Nr.: BE 0471.891.241

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered or bearer 6199 99,98 0,02

Roularta IT-Solutions NV 31/12/2007 | EUR 942.967,00 -36.527,00
Nr.: BE 0471.894.409

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered or bearer 6199 | 99,98 0,02

Idéat Editions SA 31/12/2007 | EUR -2.464.297,00 51.723,00
Nr.: FR 10423011923
Foreign company

Rue Jules Cesar 12-14
75012 Paris - France

* 332| 50,00 0,00
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PARTICIPATING INTERESTS INFORMATION (Continued)

PARTICIPATING INTERESTS AND SHARES

Rights held by Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED OFFICE
and for an enterprise governed by Belgian
law, the COMPANY IDENTIFICATION NUMBER

subsidi
directly aries Annual  |Curre
accounts as | ncy
per code (+)or(-)
Number % % (in units)

Capital and Net result
reserve

Follow The Guide NV 31/12/2007 | EUR 58.867,00 28.903,00
Nr.: BE 0463.229.042

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered 576| 65,00 0,00

Roularta Management NV 31/12/2007 | EUR 222.290,00 35.626,00
Nr.: BE 0479.176.139

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered or bearer 60| 96,77 3,23

Roularta Printing NV 31/12/2007 | EUR 15.464.803,00 -3.550.754,00
Nr.: BE 0468.667.871

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered 29809 | 77,41 0,00

Biblo-Roularta Medica NV 31/12/2007 | EUR 6.966.744,00 628.535,00
Nr.: BE 0439.307.357

Public limited liability company
Brasschaatsesteenweg 308
2920 Kalmthout - Belgium

* registered 48439 99,99 0,01

Roularta Media France SA 31/12/2007 | EUR 132.304.933,00 -1.646.853,00
Nr.: FR 25351606348
Foreign company

Rue Charles Schmidt 11
93400 Saint-Ouen - France
* 8020| 100,0 0,00

Press News NV 31/12/2007 | EUR 2.685.590,00 209.127,00
Nr.: BE 0448.740.212
Partnership limited by shares
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered or bearer 619 99,84 0,16

Mestne Revije d.o.o. 31/12/2007 | EUR 237.745,00 41.814,00
Nr.: SI 134097236
Foreign company
Linhartova Cesta 5

1000 Ljubljana - Slovenia
* 0| 92,00 0,00

@-Invest NV 31/12/2007 | EUR 2.030.422,00 124.407,00
Nr.: BE 0464.183.404
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PARTICIPATING INTERESTS INFORMATION (Continued)

PARTICIPATING INTERESTS AND SHARES

NAME, full address of the REGISTERED OFFICE
and for an enterprise governed by Belgian
law, the COMPANY IDENTIFICATION NUMBER

Rights held by

Data extracted from the most recent annual accounts

subsidi

directly aries

Number % %

Capital and

Annual Curre reserve

Net result

accounts as | ncy
per code

(+)or ()

(in units)

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered

Cap Publishing NV

Nr.: BE 0479.969.757

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered

Repropress CVBA

Nr.: BE 0451.085.335

Cooperative partnership with limited liability
Paapsemlaan 22 b.8

1070 Anderlecht - Belgium

*

Febelma Regie CVBA

Nr.: BE 0451.085.335

Cooperative partnership with limited liability
Paapsemlaan 22 b.8

1070 Anderlecht - Belgium

* registered

Cyber Press Publishing
Foreign company
Boulevard Victor Hugo 98
92110 Clichy - France

Eurocasino NV

Nr.: BE 0467.730.238

Public limited liability company

Jean Dubrucglaan 175 b.1

1080 Molenbeek-Saint-Jean - Belgium
* registered

Regionale TV Media NV

Nr.: BE 0448.708.637

Public limited liability company
Z.1. Researchpark 120

1731 Zellik - Belgium

* registered

S.T.M.

Foreign company

Av. du Maréchal de Lattre de Tassigny 37
59350 Saint-André - France

97499 | 100,0 0,00

310| 50,00 0,00

21| 16,41 1593

165| 16,50 6,85

182765, 15,39 0,00

1900| 19,00 0,00

3000, 33,33 0,00

1725| 15,00 0,00

31/12/2007 | EUR -1.057.973,00

31/12/2007 | EUR 28.600,00

31/12/2007 | EUR 123.423,00

31/12/2005 | EUR -2.403.000,00

31/12/2007 | EUR -146.367,00

31/12/2007 | EUR 298.054,00

31/12/2007 | EUR -666.827,00

-338.869,00

160,00

10.856,00

-1.973.000,00

-30.495,00

14.051,00

-443.987,00

First - F20080401
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PARTICIPATING INTERESTS INFORMATION (Continued)

PARTICIPATING INTERESTS AND SHARES

Rights held by Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED OFFICE subsidi
and for an enterprise governed by Belgian ) arios Annual |G Capital and Net result
law, the COMPANY IDENTIFICATION NUMBER directly nnual - Lurre reserve
accounts as | ncy
per code (+)or ()
Number Y% % (in units)
Paginas Longas LDA 31/12/2007 | EUR 43.683,00 25.406,00
Foreign company
Rua Ribeiro Sanches 65
1200 Lisboa - Portugal
* 0| 40,00 0,00
Groupe Express-Roularta SA 31/12/2007 | EUR 30.973.496,00 10.181.580,00

Nr.: FR 81552018681
Foreign company

Rue de Chateaudun 29
75009 Paris 09 - France
* 126135| 30,76| 69,24

Actuamedia NV EUR
Nr.: BE 0891.997.152

Public limited liability company
Rode Kruisplein 13

2800 Mechelen - Belgium

* registered 150| 50,00 0,00

Actuapedia NV EUR
Nr.: BE 0890.129.012

Public limited liability company
Rode Kruisplein 13

2800 Mechelen - Belgium

* registered 1000| 50,00 0,00

Fnap Media NV 31/12/2007 | EUR -908.762,00 -1.006.208,00
Nr.: BE 0477.330.565

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered 1 0,02| 79,99

Travelmedia NV EUR
Nr.: BE 0894.310.702

Public limited liability company
Meiboomlaan 33

8800 Roeselaere - Belgium

* registered 310| 50,00 0,00
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OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

CURRENT INVESTMENTS

SRAIES oo as
Book value increased with the uncalled amount ............ccccovveeeiieinn.
Uncalled amOUNt ...oooooeiieee e

Fixed income securities ...
Fixed income securities issued by credit institutions .........cccccceeveennen.

Term accounts with credit institutions ...

With residual term or notice of withdrawal

UP 1o 0Ne MONN .o
between one month and one year .........ccoccoiciiiiiiiiiicee
OVEI ONE YEAI  oeieeuriieeieieeeiee s e e e re e sn e snesre e nn e e e e e eneens

Other investments not mentioned above ...,

DEFERRED CHARGES AND ACCRUED INCOME

Allocation of heading 490/1 of assets if the amount is significant

PR eIl COSES e e e et ee s
(@7 ot [ o] g I oo 1] =SSR P P RRPRP
C/A eXPeitioN MACKHINEIY oottt b e a bttt e £t e e et e e bt e b e e s bt e bt e e he e e bt e bt e enbeebeesaneenee s
[N o] ool g TS W 4 g =To el E- 14 o =T SO PP USSP
ACCIUEBA FBVEIMUE .ottt ettt ettt h ettt h e ettt e h e e et et e oa et e et e et e e e ae e et e e b et ea s £ et e ettt e e bt et e e e be e eab e e nbeeeseeebeesaneeaneas
RECEIVEA INTEIESIS ettt e bt e e et e bt e h e e a bt e b e e e he e e bt e she e s et e e bt e s ae e st e e bt e saneeaneeeee

First - F20080401

Codes Period Preceding period
51
8681
8682
52
8684
53
8686
8687
8688
8689 999.001,00 999.001,00
Period
1.195.877,38
44.702,26
19.403,27
626.129,95
374.500,00
119.325,26
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STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period ..o 100P XXXXXXXXXXXXXXX 170.250.500,00
Issued capital at the end of the period ... (100) 170.687.000,00
Codes Value Number of shares
Changes during the period
Contract dated 05/01/2007  .....ooiueriieieieeieie ettt (+)/(-) 188.500,00 9.340
Contract dated 27/06/2007  ......ccueiueeieriieieeiesie et (+)/(-) 248.000,00 22.225
Structure of the capital
Different categories of shares
NOIMAl SHAMES ..o e e 170.687.000,00 11.037.050
ReGISTEred ... e 8702 XXXXXXXXXXXXXXX 7.087.704
T 1T PRSP 8703 XXXXXXXXXXXXXXX 3.949.346
Codes Uncalled amount Capital called but not
paid
Capital not paid
UNCANlEd CAPITAI et (101) XXXXXXXXXXXXXXX
Called up capital, UNPaid ..o s 8712 XXXXXXXXXXXXXXX
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
LN g a Lo Ul q1 o)l er=T o] 1 ¢= LN s =1 (o PR 8721 6.451.175,91
Corresponding NUMDET Of SNAIES  ....eiiiiii ettt 8722 417.149
Held by the subsidiaries
AMOoUNt Of CAPITAI NEIA ...ttt ettt b e bbb ae e 8731
Corresponding number of shares 8732
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding CONVErtibIE I0ANS  .....iiiiiii s 8740
Amount of capital t0 be SUDSCDEA ... s 8741
Corresponding maximum number of shares to be issued ... 8742
Owing to exercise of subscription rights
Number of outstanding subscription rights 8745 68.495
Amount of capital to be SUDSCHDEA ... 8746 1.222.867,20
Corresponding maximum number of shares t0 be iSSUEA  .......c.coiiiiiiiiiiii e 8747 68.495
Authorized capital NOLISSUEA ... ettt 8751 170.029.300,00
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Codes Period
Shares issued, non representing capital

Distribution
LI TU g a1 oY= T o Y =] 4= T OSSR 8761
Number of voting rights attached ..o s 8762

Allocation shareholders
Number of shares held by the company itself ... 8771
Number of shares held by its SUDSIIANES  ......ooiiiii e 8781

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE, AS IT APPEARS FROM THE STATEMENTS

RECEIVED BY THE ENTERPRISE
Stichting Administratiekantoor RMG: 7.087.700 shares (63,82 %)

Bestinver Gestion S.G.I.1.C. SA: 575.605 shares (5,18 %)
AXA SA: 585.618 shares (5,27 %)

First - F20080401
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| |

PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Period
ANALYSIS OF THE HEADING 163/5 OF LIABILITIES IF AMOUNT IS MATERIAL
Provision termination COMPENSALION  ......eiuiiiii ettt b e a et e e a ettt et eae e et e et e sateenseenee 228.965,82
Provision for pending iSPULES ... e e 671.820,75
ProviSION BNVIFONMENT oo it e e e et e e e e e e et e e e e e e eesaaaeeeee e e ssaaeeeeeeensaaeeeeeeeasaaeeeeeeansnsaeeaeeeannnssneens 93.582,13
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STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME
Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN
ONE YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
[T =TaTo =1 e (= o} £ PSSP SUSPRSPTRRS 8801 15.210.638,88
18] oTe] (o [ g F= 1 (=T I o F= T TSSOSO 8811
Unsubordinated deDENTUIES ..ottt 8821
Leasing and similar obligations ..o s 8831
Credit INSHIUTIONS  ..ei ittt ettt e et et h e b b e e e R e e bt eb e e e st eh e eb e b e e es e et e et e b eneeneabeanens 8841 15.210.638,88
(@ (=T (o - Uy TSSOSO ST UR PRSP 8851
Trade debts 8861
Suppliers 8871
Bills 0f @XChange Payable ...t 8881
Advance payments received 0N CONtract in PrOGIESS  ...coiuiiiiiiiiiiiii ittt ettt 8891
Other amMOUNES PAYADIE ...ttt a bbbt ettt bt bt et et et e b e st enne e s 8901
Total current portion of amounts payable after more than one year falling due within oneyear ... (42) 15.210.638,88
Amounts payable with a remaining term of more than one but not more than five years
[ LaE= T el =1 [ o) =SOSR R TS OOPUPRRRRRSPPNt 8802 90.066.724,40
ST ool [TaF=1(=To (o -V TSSOSO USSR 8812
Unsubordinated deDENIUIES ..o e et re s 8822
Leasing and similar OblIGAtiONS  ........iiiiiiie e et 8832
Credit INSHIULIONS <.ttt e e n e bt e e e e e snesne e e e nne e 8842 89.566.724,40
(@)1 g1 (o F- U o[- OSSP PPN 8852 500.000,00
L= Lo SN [T o] £ OO TRV UUPT PP RURPURPRPRNt 8862
S TU o] o] =T £ PSSO SRRSO 8872
Bills 0f @XChange Payable  ........ciiie e 8882
Advances received 0N CONFACES IN PrOGIESS  .oouviivirieiieiiieeeete ettt sttt et saesne e neeas 8892
Other amouNts PAYADIE ... e e 8902 37.184,03
Total amounts payable with a remaining term of more than one but not more than five years ... 8912 90.103.908,43
Amounts payable with a remaining term of more than five years
FINANCIAI ABDES .ttt b bttt b et b et et ebena e 8803 88.376.821,34
18] oTe] (o [ gF= 1 (=T I o F= T TSP UR PSPPI 8813
Unsubordinated AEDENTUIES  ....eeeeiieeeeeeee et e e e et e e e e e e e e e e e et aeeaeeeeensnaeeeeean 8823 61.819.980,22
Leasing and similar obligationNs ... 8833
Credit INSHIULIONS oo ettt e e et e e e e e et e e e eas e e e e aeeeeeaaeeeanseeeenseeeeanseaeeaneeas 8843 26.556.841,12
(@ (=T (o= Uy TP S ST O ST UR PP URORRPRTR 8853
JLILEE T[S0 [T o] OO TSP PR RTR PR 8863
ST o] o] =Y PSSR PROPR 8873
Bills of exchange payable ... e e 8883
Advances received 0N CONLraCtS iN PrOGIESS ..ecouiiiiiiiiieiiie ittt ettt sttt b et et b et e e e sreesene e 8893
Other amMOUNES PAYADIE ...ttt b ettt h e et b et e e e bt st e bt e et neene e 8903
Total amounts payable with a remaining term of more than five years =~ ... 8913 88.376.821,34
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Codes Period
GUARANTEED AMOUNTS PAYABLE
Amounts payable guaranteed by Belgian public authorities
[ TR E= g Tt =T e (=T o) SRS PSR 8921
ST ool [TaF=1(=o (o =T TSROSO USSR 8931
Unsubordinated debentures ... e 8941
Leasing and similar obligationNs ... 8951
Credit INSHIULIONS ..t r et e et e s r e bt e e see e e sneene e e e nne e 8961
Other loans 8971
Trade debts 8981
Suppliers 8991
Bills of exchange payable ... e 9001
Advances received 0N CONractS iN PrOGIESS  ..oiuiiiiiiiii ittt 9011
Remuneration and SOCIAl SECUILY  .....ciuiiieiriiieee ittt 9021
Other amOouNts PAYADIE ... e 9051
Total amounts payable guaranteed by Belgian public authorities ... 9061
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on
its own assets
FINANCIAL GBS ..ottt ettt h e e a ettt e e a e e st e et e e it e et e et e et e e eeees 8922
ST oToT (e [TaF=1(=To N (o= T TSSOSO UR TP UROPPRTRO 8932
Unsubordinated deDENTUIES  .......oiiiiiiie ettt 8942
Leasing and similar 0bligations  ........oeiiiiii s 8952
Credit INSHIUTIONS .ottt a ettt ae et et et et e et e et e teeeanes 8962
(O 1 aT=T g (o Ty - TSP U SO PP 8972
Trade debts 8982
Suppliers 8992
Bills of exchange payable ... 9002
Advances received 0N CONLrACES iN PIrOGIESS  ..eoiueiiuiieiieiiie et et ettt ettt e ettt e st e et e bt e sbeeesb e e bt e saeeaneesbeeaaneanne 9012
Taxes, remuneration and SOCIAI SECUIMLY  ..o..eiiiiiiii ittt ettt sneeaee e 9022
LI GO T RO P RSP U U PP STOPO 9032
Remuneration and SOCIAI SECUIMLY  .....eiiiiiie et 9042
Other amounts payable 9052
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON IS OWN @SSELES .ottt ettt h ettt e h et e a et e et e s he e e e et e bt e ea et et e et e e nan e et e e ebe e ean e e teeeanes 9062
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes
Outstanding tax debts 9072
ACCIUING TAXES PAYADIE ettt et e sttt b e h bttt e bt et b e ae e e b e e e 9073 1.585.455,95
Estimated taxXeS PAy@ble ... ettt ettt 450 763.764,59
Remuneration and social security
Amounts due to the National Social Security OffiCE  ....cc.oiiiiiiiii e 9076
Other amounts payable in respect of remuneration and social SECUIY  .....c.ccviiiiiiiiiiie e 9077 7.796.894,71
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Period
DEFERRED CHARGES AND ACCRUED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
L) G T TR (O I L] o U (= PP SR PR PR 1.243.904,51
REVENUE 10 CAITY OVET .ottt e bt e a e e bt e b et e a bt e b e e e ae e et e e h e e s ae e et e e he e st e beesanenaneeees 149.410,68
[ (] £=1e3 (0T = 1] o OO ST U PORO PP SO PR OPUPRRPPTON 737.117,89
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F5.10

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity
Allocation into geographical markets

Other operating income

Operating subsidies and compensatory amounts received from

public authorities .........cociiiiiiiiieeee

OPERATING CHARGES

Employees recorded in the personnel register

Total number at the closing date ...........cccocoeeeenee.

Average number of employees calculated in full-time equivalents ........

Number of actual worked hours —........ccccccoveeeiienennns

Personnel costs
Remuneration and direct social benefits

Employer's contribution for social security —.............

Employers' premiums for extra statutory insurance

Other personnel COSES  ....oiiiiiiiiiiiiiie e (+)/(-)

Retirement and SUrvivors' PENSIONS  .....oocuiiiiiiiiiiieee e
Provisions for pensions and other similar rights

Appropriations (uses and write-backs) ... (+)/(-)

Amounts written down stocks
On stocks and contracts in progress
Recorded
WIHEN DACK ..
On trade debts
RECOIABA e
WHEEN DACK e

Provisions for risks and charges
FOIrMEA oot a e e
Used and written back

Other operating charges
Taxes related to operation

OtNBI COSES ettt e e e e e e e e e annees

Hired temporary staff and personnel placed at the enterprise's
disposal
Total number at the closing date

Average number calculated in full-time equivalents ..o
Number of actual worked hours ...
CoStS 10 the ENtErPriSE  ..oviiieiiiiieee e

First - F20080401

Codes Period Preceding period
740 498.700,36 173.318,55
9086 796 752
9087 742,2 7011
9088 1.180.469 1.096.477
620 31.014.462,51 27.163.329,71
621 9.230.503,54 8.159.148,29
622
623 3.576.187,98 3.037.687,86
624 51.604,14 53.542,56
635 42.441,74 -113.724,23
9110
9111
9112 905.459,91 855.820,24
9113 882.049,93 1.543.471,69
9115 142.657,01 55.815,16
9116 145.295,19 240.074,43
640 457.949,42 449.978,25
641/8 302.342,30 274.678,56
9096 10 8
9097 19,6 18,6
9098 37.758 35.926
617 752.240,67 672.816,95
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FINANCIAL AND EXTRAORDINARY RESULTS

Codes Period Preceding period
FINANCIAL RESULTS
Other financial income
Subsidies granted by public authorities and recorded as income for
the period
Capital SUDSIAIES  ...c.eeiiiiiii e 9125 6.396,31 9.767,18
INterest SUDSIAIES  ...oooviiiiiiiieeie e 9126
Allocation other financial income
Difference of eXChanges  .......oooiiiiiiiiiiie s 3.050,68 1.486,74
Payment differences - diSCOUNtS  ......oooiiiiiiiiiii e 21.555,99 18.671,50
Bank Charges ......oooeoiiiiiiee e 1,00
Surplus value on own shares 83.622,79 22.794,47
Depreciation of loan issue expenses and reimbursement
PremMilMS oo s 6501
Capitalized Interests ... 6503
Amounts written down on current assets
RECOIABA it 6510 853.210,59 43.510,91
WHEEN DACK . 6511 275.000,00
Other financial charges 652/9
Charges for discounting amounts receivable ..........cccccoeiieiinciienee. 653
Provisions of a financial nature
APPIOPHALIONS ettt 6560
Uses and write-backs — ......c.oooiiiiiii e 6561
Allocation other financial charges
Bank and collect charges - financial charges abonnements ....... (+)/(-) 146.430,53 485.150,83
Payment differences .......ccooiiiiiiiieie e (+)/(-) 75.161,01 291.853,96
Difference of exchanges - negligence interest .........ccccvvvieens (+)/(-) 1.438,60 4.553,39
Short value on 0wn Shares  ........ccceoiiiiiiiiieiec e (+)/(-) 63,00 28.963,64
Period
EXTRAORDINARY RESULTS
Allocation other extraordinary income
Allocation other extraordinary charges
Contract NOt COMPELITION CIAUSE ... ettt ettt e bt s bt et e e he e et e bt e e nb e e bt e saneeneeas 190.000,00
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F5.12

INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes on the result of the current period 9134 5.374.433,68
Income taxes paid and withholding taxes due or paid 9135 4.613.395,74
Excess of income tax payments and withholding taxes paid included in assets ..., 9136
Estimated taxes payable ... 9137 761.037,94
Income taxes on the result of prior periods 9138
Additional income taxes dUuE OF PRI ......ooiiiiiiiiii e e 9139
Additional income taxes estimated or Provided fOr ..o 9140
In so far as taxes of the current period are materially affected by differences between the profit
before taxes as stated in annual accounts and the estimated taxable profit
Rejected charges ) () 20.846.080,29
Final taxed revenue (H)(-) -12.686.860,87
Extraction on deferred taXes ... (+)/(-) 25.768,80
EXIraction ON faX-frEE FESEIVES ..ottt ettt aaeas (+)/(-) 43.647,80
Impact of extraordinary results on the amount of the income taxes relating to the current period
Codes Period
Status of deferred taxes
Deferred taxes representing @SSeIS ..o e 9141
Accumulated tax losses deductible from future taxable profits — ........cocoiiiiiiiii 9142
Other deferred taxes representing assets
Deferred taxes representing liabilitieS  .........ooiiiii 9144
Allocation deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD
PARTIES
Value added taxes charged
To the enterprise (deductible) ..., 9145 45.200.343,41 44.214.842,98
By the enterpriSE ..o 9146 51.932.899,41 50.218.762,69
Amounts withheld on behalf of third party
For payroll withholding taxes ... 9147 8.982.016,72 7.723.470,49
For withholding taxes on investment inCOmMe .........ccccceiiiieiiiieeiiiees 9148 751.289,33 706.080,22
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COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

INFORMATION CONCERNING IMPORTANT LITIGATION AND OTHER COMMITMENTS

BRIEF DESCRIPTION OF SUPPLEMENT RETIREMENT OR SURVIVORS PENSION PLAN IN FAVOUR OF THE PERSONNEL OR THE
EXECUTIVES OF THE ENTERPRISE AND OF THE MEASURES TAKEN BY THE ENTERPRISE TO COVER THE RESULTING CHARGES

The company has made an arrangement for its employees in relation with supplementary superannuaction. The company has group

assurances for its employees with several assurance companies.

Codes Period

PENSIONS FUNDED BY THE ENTERPRISE

Estimated amount of the commitments resulting for the enterprise from past services ... 9220
Methods of estimation
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fixed @ssets ..o
Participating interests ..o
Subordinated amounts receivable ...
Other amounts receivable ...

Amounts receivable from affiliated enterprises
OVEI ONE YAI i e
WIthin 0N YEAr ..o

Current iNVESIMENTS ...ooiii e
SNAIES it e et a et eeennnee s
AMOUNES rECEIVADIE  ...viieiiiie e

Amounts payable ...
OVEI ONE YBAI ittt ettt ettt
WIhin ONE YEAI ..

Personal and real guarantees

Provided or irrevocably promised by the enterprise as security for
debts or commitments of affiliated enterprises ..........cccoeiiiiiiiiiinn.
Provided or irrevocably promised by affiliated enterprises as

security for debts or commitments of the enterprise .......cccccceriiiiieenn.

Other significant financial commitments

Financial results
Income from financial fixed asSetS .......cccceeiieeiiiiiiiiie e
Income from current asSetsS ....ooeiiiiiiiiiiiii e
Other financial income ...

DEDE Charges ....eiiiieiieie e
Other financial Charges .......coooieiiiiiiie e

Disposal of fixed assets
Capital gains obtained ........oooiiiiiiiii
Capital losses suffered  ........ooiiiiiiiii e

ENTERPRISES LINKED BY PARTICIPATION

Financial fixed assets
Participating interests
Subordinated amounts receivable ...
Other amounts receivable  .........oooeiiiiiieee e

Amounts receivable ...
OVEI ONE VAT ittt ettt ans
WIthin ONE YEAI .. s

Amounts payable ...
Over one year
Within one year

First - F20080401

Codes Period Preceding period
(280/1) 446.144.832,72 458.218.702,81
(280) 362.682.205,38 360.161.359,67
9271
9281 83.462.627,34 98.057.343,14
9291 36.142.342,45 31.298.170,52
9301
9311 36.142.342,45 31.293.170,52
9321
9331
9341
9351 86.339.207,91 72.032.772,67
9361 500.000,00 900.000,00
9371 85.839.207,91 71.132.772,67
9381 9.395.576,55 10.816.690,28
9391
9401
9421 17.364.613,72 6.255.119,09
9431 46.940,90
9441
9461 1.374.111,58 616.169,82
9471
9481
9491
(282/3) 263.182,57 1.634.495,42
(282) 163.182,57 1.534.495,42
9272
9282 100.000,00 100.000,00
9292
9302
9312
9352
9362
9372
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FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE WITHOUT BEING ASSOCIATED
THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE PERSONS

Codes Period
Amounts receivable from these Persons ... 9500
Conditions on amounts receivable from these persons
Guarantees provided in their favour ... 9501
Main conditions of these guarantees
Other significant commitments undertaken in their favour ... 9502
Main conditions of the other commitments
Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person
e X L g=Te (o] £-3=TaTo o F= g F=To 1= T4 TP U PRSPPI 9503 1.368.389,86
To former directors and fOrmMer MANAGEIS . ..oo.iiiiiiiii ettt et b e e b e saeeanee e 9504
AUDITORS OR PEOPLE THEY ARE LINKED TO
Codes Period
P Y0 Lo [ (o] a3 (Y-SR PR UPRPPR 9505 126.900,00
Fees for exceptional services or special missions executed in the company by the auditor
Other attestation MISSIONS  ....iii i e e et e e e e et e e e sas e e e e beeeesaeeeeanbeeesnseeeeasseaeenneeas 95061 6.500,00
Tax consultancy 95062
Other missions external 10 the @UAIt ...t 95063
Fees for exceptional services or special missions executed in the company by people they are
linked to
Other attesStation MISSIONS ...ttt ettt et ae e e bt et e e e bt e bt e sbe e e bt e nneesaneenne 95081
TAX CONSUITANCY ittt et h et e bt e et et e e bt e ae e et e e ek e e e as e e beeebe e e bt e nneeeineanne 95082
Other missions external to the audit 95083

Mentions related to article 133, paragraph 6 from the Companies Code
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EVERY ENTERPRISE THAT IS SUBJECT TO THE PROVISION OF COMPANY LAW ON THE
CONSOLIDATED ACCOUNTS OF ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report

INFORMATION TO DISCLOSE BY THE REPORTING ENTERPRISE BEING A SUBSIDIARY OR A JOINT SUBSIDIARY
Name, full address of the registered office and, if the company is subject to Belgian law, the company identification number of the parent
company (ies) and the specifications whether the parent company (ies) prepare (s) and publish (es) consolidated accounts which
includes the annual accounts of the company*:

If the parent company(ies) is (are) (an) enterprise(s) governed by foreign law disclose where the consolidated accounts can be
obtained”

* Where the annual accounts of the enterprise are consolidated at different levels, the information should be given for the consolidated aggregate
at the highest level on the one hand and the lowest level on the other hand of which the enterprise is a subsidiary and for which consolidated
accounts are prepared and published.
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SOCIAL BALANCE SHEET

Number of joint industrial committee:

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES RECORDED IN THE PERSONNEL REGISTER

Codes 1. Full-time 2. Part-time 3. Total (T) or 3P.Total (T) or
Total full-time Total full-time
During the current and preceding equivalents equivalents
period (FTE) (FTE)
(Period) (Preceding period)
Average number of employees ................. 100 606,0 181,4 742,2 701,1
Number of hours actually worked ... 101 964.514 215.955 1.180.469 1.096.477
Personnel costs .......cccceviiiiincinens 102 36.371.557,85 7.449.596,18 43.821.154,03 38.360.165,86
Advantages in addition to wages .............. 1083 XXXXXXXXXXXXX XXXXXXXXXXXXX 266.000,00 238.000,00
Codes 1. Full-time 2. Part-time 3. Total full-time

At the end date of the period equivalents
Number of employees on the personnel register ... 105 610 186 749,7
By nature of the employment contract

Contract for an indefinite period ..........cccccriieiiniiicieeeee 110 602 185 740,9

Contract for a definite period .......cccccceeiieiiieniiieee e 111 6 6,0

Contract for the execution of a specifically assigned work ... 112

Replacement CONract ........cccooivieiiiiiieiince e 113 2 1 2,8
By sex

MBI e 120 295 25 313,3

WOMEBN e 121 315 161 436,4
By professional category

Management staff ... 130

EmMPIoyees ... 134 586 169 713,2

WOTKEIS e 132 24 17 36,5

OFhEIS e 133

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

During the current exercise

Average number of persons employed
Number of hours actually worked
Costs for the enterprise

First - F20080401

..................................................................... 150

............................................................................................. 152

Codes 1. Hired temporary staff 2. Persons placed at the
enterprise's disposal
19,6
151 37.758
752.240,67
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LIST OF PERSONNEL MOVEMENTS DURING THE ACCOUNTING PERIOD

ENTRIES

Number of employees recorded in the personnel
register during the accounting period

By type of employment contract
Contract for an indefinite period

Contract for a definite period .......cccccceiiiiiiiiiiieieeee e
Contract for the execution of a specifically assigned work ...
Replacement contract ...

By sex and educational level
Men: primary education ...
secondary education ..........ccceeeiiiiiniiese e
higher non-university education ..........ccccoceviieninnne
university education ..........cccocciiiiiiiiinee
Women: primary education ...........cccooiiiiiiiiiiiese e

secondary education ........ccoccceeeieeiininiee s
higher non-university education ..........ccccocvviieninnne
university education ..o

DEPARTURES

Number of employees whose contract-termination date
has been entered in the personnel register during the
accounting period

By type of employment contract
Contract for an indefinite period ........c.cccocriiieniiieiciceee
Contract for a definite period .........cccevveeeiiiienceecceee
Contract for the execution of a specifically assigned work ...
Replacement contract ..........ccccoooiiiiiiiiiiiice e

By sex and educational level
Men: primary eduCation .........ccceveeriienie i
secondary education ..........cccceeviiiiiieniesee e

higher non-university education ............ccccccooeieiene

university education

Women: primary education .........cccceiiiiiiiniiniee e
secondary education ..........cocceviiiiiienienee e
higher non-university education ...........ccccccoceeeee

university education

By reason of termination of contract
Retirement ...
Early retirement ......oooeoiieie e
DISMISSAl ..o
OFher reaSON  ...couiiiiiiiie et
Of which

the number of persons who continue to render
services to the enterprise at least half-time on a
self-employed basis ..o,

First - F20080401

Codes 1. Full-time 2. Part-time 3. Total full-time
equivalents
205 109 16 123,8
210 100 14 113,2
211 4 4,0
212
213 5 2 6,6
220 2 2,0
221 8 2 9,8
222 22 22,0
223 17 17,0
230
231 12 5 16,4
232 36 7 42,8
233 12 2 13,8
Codes 1. Full-time 2. Part-time 3. Total full-time
equivalents
305 68 13 78,4
310 62 12 71,6
311 3 3,0
312
313 3 1 3,8
320 1 1 1,8
321 7 7,0
322 15 1 15,8
323 8 8,0
330
331 10 6 15,4
332 21 4 23,7
333 6 1 6,7
340
341
342 16 7 21,7
343 52 6 56,7
350
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STATEMENT CONCERNING THE USE OF EMPLOYMENT PROMOTION MEASURES DURING THE ACCOUNTING PERIOD

Codes Number of employees involved 3. Amount of the
1. number 2. Full-time equivalents financial

EMPLOYMENT-PROMOTION MEASURES advantage
Measures comprising a financial advantage*

Priority employment plan (in order to encourage the

recruitment of job seekers belonging to high-risk groups) ........ 414

Half-time early retirement under col. Agreements .........cc.cccceue 411

Total career iNterruption .........cooeeieiiieeiiiieeee e 412

Reduction in work duties (part-time career interruption) ........... 413

Social Maribel 0peration ..........coccoeieriereniiesseee e 415

Structural reduction of the social security contributions 416 851 802,8 1.306.368,00

Professional transition programme ........cccccocoveeiienieiieeneenieens 417

SErIVICE JODS .o 418

Employment-training agreements ... 503

Apprenticeship Contracts  .........ccocvviiiiiiiiiii e, 504

First job agreement ... 419 66 64,0 24.334,00
Other measures

YOUh training  ...oecveeeieiieeee e 502

Successive employment contracts concluded for specific 505 7 7,0

periods

Early retirement under collective agreements ..........cccceeeeveeene 506 2 1,8

Reduction of the personal social security contributions to

poorly paid emplOYEEs ........ccoiiiiiiiiiiiiiee e 507 184 167,0
Number of employees involved in one or more
employment-promotion measures

total for the Period ... 550 851 802,8

total for the preceding period ..........cccceiiiiienii i 550P 801 7571

INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE FINANCIAL YEAR

Total of initiatives of employees training at the expense of the Codes Men Codes Women
employer
Number of employees involved 5801 258 5811 385
Number of actual training hours ... ... | 5802 4.665 5812 7.680
Costs fOr the ENEIPriSE  ..oiiiciiiicieeiee e 5803 248.355,80 5813 384.957,41

INFORMATION ON THE TRAINING, GUIDANCE OR TUTORSHIP ACTIVITIES PROVIDED FOR UNDER THE LAW OF 5
SEPTEMBER 2001 AIMING AT IMPROVING THE EMPLOYMENT RATE OF EMPLOYEES

Training, guidance or tutorship activities Codes Men Codes Women

Number of employees practising these activities ... 5804 5814
Number of hours spent on these activities ........cccoieeiiiiiiiiiiiicce 5805 5815
Number of employees attending these activities ........cccccooeiiiiiiiiiiiniciiee, 5806 5816

*

Financial benefit to the employer regarding the incumbent or his substitute.
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VALUATION RULES

SUMMARY OF THE VALUATION RULES
FORMATION EXPENSES

Formation expenses are valued at acquisition cost and are charged to income in full in the year
occurred. Where these formation expenses include substantial amounts, these are amortised on a
straight-line basis over five years.

INTANGIBLE ASSETS

Intangible fixed assets include titles, goodwill and software acquired from third parties or
contributed to the company.

Titles and goodwill are amortised over 4 to 12 years, depending on the extent of integration of the
acquired title or goodwill in existing titles.

Software is amortised at 20% or at 33.33% on a straight-line basis. Existing software that is
transferred within the group is amortised on the net book value at 40% or 50% a year.

Scenarios and filmrights are amortised over 3 years.

Research and development costs are charged immediately to the income statement. The Board of
Directors may decide to capitalise significant amounts.

TANGIBLE ASSETS
Tangible fixed assets are recorded at acquisition value, less depreciation and reductions in value.
Ancillary costs are entered as asset and amortised in the same way as the acquisition or

investment value of the appropriate assets.

Tangible assets are depreciated at the following rates:

Straight-1line Reducing balance

min. max. min. max.
- Land 0%
- Buildings 2% 10% 4% 20%
- Roadworks 10% 25%
- Other installations 5% 20% 10% 40%
- Major maintenance 10% 50% 10% 25%
- Establishment of buildings 10% 20% 10% 25%
- Plant, machinery and equipment 20% 33.33% 20% 50%
- Office equipment 10% 33.33% 20% 50%
- Vehicles 20% 33.33%
- Leasing of machinery 20% 33.33% 20% 50%
- Assets under construction not prepaid) 0%

Second-hand equipment and machinery is depreciated at 50% a year.
Works of art that do not reduce in value are not depreciated.

FINANCIAL ASSETS

Participating interests and shares are valued at acquisition value. Amounts receivable from
companies in which the company has a participating interest are included under financial fixed
assets when the board of directors has the intention of permanently supporting the debtor in
question. These receivables are recorded at their face value.

In the event of a permanent loss of value, a reduction of value can be recorded.

STOCKS

Raw and ancillary materials and goods purchased for resale are valued by the FIFO method. Outdated
and slow-moving stocks are systematically written down.

Print work in progress is valued at production costs including indirect production costs.
AMOUNTS RECEIVABLE
Amounts receivable are recorded at nominal value.

Reductions in value are applied on the basis of either determined losses, or of individual doubtful
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VALUATION RULES (Continued)

balances.

INVESTMENTS AND CASH AT BANK AND IN HAND

Own shares are valued as follows: own shares earmarked to cover option plans are valued at either
acquisition cost or the lower of exercise price or market value. The remaining own shares are
valued at the lower of acquisition cost or market value.

Other securities are valued at acquisition cost.

Term deposits and cash at bank and in hand are recorded at their face value.

DEFERRED AND ACCRUED ACCOUNTS

Deferred and accrued accounts are recorded and valued at their acquisition value and are included
in the balance sheet in respect of the amount that runs over into the following financial year.

INVESTMENT GRANTS

This heading contains investment grants actually attributed. These are taken into income pari passu
with depreciation on the assets to which they refer.

The amount of deferred taxes on these investment grants is transferred to the 'deferred taxation'
account.

PROVISIONS FOR LIABILITIES AND CHARGES

Based on an assessment of the situation by the board of directors on the balance sheet closing
date, provisions are set up to cover any losses which are probable or certain at the balance sheet
date, but to which no precise figure can yet be attached.

AMOUNTS PAYABLE

Amounts payable are recorded in the balance sheet at nominal value. The necessary provisions are
recorded on the balance sheet date for social security, tax and commercial liabilities.

FOREIGN CURRENCIES

Amounts receivable and payable in foreign currency are originally recorded at the prevailing
exchange rate.

end of the year at the closing exchange rate, unless specifically hedged. The resulting
translation differences are charged to the income statement when the calculation per individual
currency gives rise to a negative difference and are included under 'deferred income' when the
calculation per individual currency gives rise to a positive difference.
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